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Minister of State for Business, Energy and Clean Growth and
Minister for Climate Change and Corporate Responsibility
Department of Business, Energy and Industrial Strategy
1 Victoria Street
London
SQ1H OET
5 May 2021

Dear Ms Trevelyan and Lord Callanan,

Thank you for the opportunity to respond to the BEIS consultation on requiring mandatory climate-related financial
disclosures by publicly quoted companies, large private companies and Limited Liability Partnerships (LLPs).

This response has been prepared by the 100 Group Main Committee and is intended to speak on behalf of the Group
as a whole. The 100 Group membership represents around 87% of the FTSE100 market capitalisation as well as a
number of equally significant sized unlisted businesses. We note that whilst this letter expresses the views of the 100
Group as a whole, these views are not necessarily those of individual members nor their respective employers. We
thank you for the opportunity to comment on your proposal and are happy to have any follow up discussion if helpful.

We are supportive of the intentions of the project, that is to improve large company disclosures around climate risk
and opportunity thereby increasing transparency and encouraging businesses to take actions to support the UKs
transition to net zero.

As premium listed companies, the majority of 100 Group members are already required to report in line with Task
Force on Climate-related Financial Disclosures (TCFD) following the introduction of the FCA’s new climate-related
disclosure listing rule (LR9.8.6R(8)). The consultation states that the proposals are “complementary” to the FCA rules
with differences creating a “tiered approach”. In the absence of detailed guidance, we would like to emphasise that
any requirements applicable to premium listed businesses will need to be fully aligned with the FCA Listing Rules to
avoid duplication and enhance standardisation of reporting across the market.

There are a number of live initiatives in relation to sustainability and climate related reporting both in the UK and
globally, including one by the Trustees of the IFRS Foundation to develop global sustainability standards. It will be
important that any UK reporting requirements are well-coordinated with other initiatives as they develop. This will
increase transparency and comparability of ESG metrics, which are becoming ever more important for investors,
companies and other market participants, whilst avoiding a needless increase in compliance burdens for preparers.

We also encourage the development of sector specific guidance and industry specific metrics to allow standardisation
on sector specific issues.

We hope you find that our observations provide helpful insight as you move to the next stage of the project. Please
do contact our secretariat Hannah Maughan at secretariat@the100group.co.uk should you wish to discuss any of our
comments in further detail and she will be very happy to put you in touch with us.

Yours sincerely,

Qéb\;ubd D,

Julia Wilson
Chair of the 100 Group

The 100 Group of Finance Directors represents the views of the finance directors of FTSE 100 and several large UK private companies. Our
member companies represent around 87% of the market capitalisation of the UK FTSE 100 Index. Our aim is to contribute positively to the
development of UK and international policy and practice on matters that affect our businesses. Whilst this letter expresses the views of The 100
Group of Finance Directors as a whole, those views are not necessarily those of our individual members or their respective employers.
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